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Capital transactions

With value date on 26 June 2018, Sparekassen Sjalland-Fyn A/S issues supplementary capital of
DKK 130m as well as hybrid capital of DKK 280m.

This is a 10-year issue of supplementary capital with the possibility of early repayment after five
years. The issue will carry a fixed interest rate of 4.50% per annum in the first five years.

The issuance of hybrid capital has an indefinite maturity period with the possibility of early repay-
ment after five years. The issue will carry a fixed interest rate of 6.50% per annum in the first five
years.

Issuance of capital instruments takes place in continuation of company announcement no 18/2017
of 6 November 2017 and company announcement no 6/2018 of 22 March 2018, in which Sparekas-
sen Sjeelland-Fyn A/S announced, inter alia, that sparekassen wanted to strengthen the capital
base via a share issue and the issuance of new capital instruments. The strengthening of the capi-
tal base will form the basis for redeeming sparekassens existing hybrid capital of DKK 520m and
supplementary capital of DKK 118m. Both of these issues have first call date in October 2018, and
payment is subject to approval by the Danish Financial Supervisory Authority.

The issue of new capital instruments are subject to significantly lower interest rate than the capital
instruments, which, conditional the approval of the Danish Financial Supervisory Authority, are ex-
pected to be repaid in October 2018. Assuming that the repayments will take place in October
2018, the conversion of the subordinated capital means an expected interest rate saving of DKK
35m yearly with full effect from 2019, which is DKK 5m more than previously announced.

The desired strengthening of the capital base in form of the share issue and the new issues of sub-
ordinated capital in 2018 has thus been implemented.

Kind regards

Lars Petersson Thomas Kullegaard

CEO Chairman

Additional information:

Public Relations and Executive Advisor Morten Huse Eikrem-Jeppesen, phone +45 53 85 07 70
Investor Relations Manager Jan Justesen, phone +45 59 48 10 47

CEO Lars Petersson

Sparekassen Sjeelland-Fyn A/S « Isefjords Alle 5 « 4300 « Holbzek
www.spks.dk « ir@spks.dk « CVR-nr. 36532130


http://www.spks.dk/

